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Penelitian ini bertujuan untuk mengetahui pengaruh tata kelola perusahaan 
yang diproksikan melalui kepemilikan manajerial, kepemilikan institusional, 
independensi dewan komisaris, dan ukuran komite audit terhadap input nilai wajar 
level 3 serta pengaruh input nilai wajar level 3 terhadap kinerja perusahaan yang 
diproksikan oleh Return on Equity (ROE). Sampel penelitian ini adalah perusahaan 
perbankan yang terdaftar di Bursa Efek Indonesia (BEI) dari tahun 2015-2019. 
Sampel penelitian harus memenuhi beberapa kriteria yaitu terdaftar di BEI dari 
tahun 2015-2019, memiliki data-data yang diperlukan serta dapat diakses, 
menggunakan hirarki nilai wajar yang berpedoman pada PSAK 68, dan ekuitas 
perusahaan tidak negatif. Terdapat 201 perusahaan yang memenuhi kriteria dan 
dapat digunakan sebagai sampel penelitian. Pengujian hipotesis pada penelitian ini 
dilakukan menggunakan uji regresi linear berganda. Hasil penelitian menunjukkan 
bahwa: (1) Kepemilikan manajerial berpengaruh signifikan positif pada input nilai 
wajar aset keuangan level 3. (2) Kepemilikan institusional berpengaruh signifikan 
positif terhadap input nilai wajar aset keuangan level 3. (3) Independensi dewan 
komisaris berpengaruh signifikan negatif terhadap input nilai wajar aset keuangan 
level 3. (4) Ukuran komite audit independen berpengaruh signifikan negatif 
terhadap input nilai wajar aset keuangan level 3. (5) Input nilai wajar aset keuangan 
level 3 berpengaruh signifikan negatif terhadap kinerja perusahaan. 
 






HALAMAN JUDUL ........................................................................................ i 
HALAMAN PERNYATAAN ORISINALITAS ............................................ ii 
HALAMAN PENGESAHAN ........................................................................ iii 
HALAMAN PERNYATAAN PUBLIKASI KARYA ILMIAH ................... iv 
KATA PENGANTAR ...................................................................................... v 
ABSTRAK .................................................................................................... viii 
DAFTAR ISI ................................................................................................... ix 
DAFTAR GAMBAR .................................................................................... xiv 
DAFTAR LAMPIRAN ................................................................................... xv 
BAB I PENDAHULUAN ................................................................................. 1 
1.1 Latar Belakang ......................................................................................... 1 
1.2 Rumusan Masalah .................................................................................. 12 
1.3 Tujuan dan Manfaat Penelitian ............................................................... 12 
1.3.1 Tujuan penelitian ............................................................................. 12 
1.3.2 Manfaat penelitian ........................................................................... 13 
1.4 Kerangka Pikir ........................................................................................ 14 
BAB II TINJAUAN PUSTAKA DAN PENGEMBANGAN HIPOTESIS ... 16 
2.1 Landasan Teori......................................................................................... 16 
2.1.1 Tata Kelola Perusahaan ................................................................... 16 
2.1.2 Nilai Wajar ...................................................................................... 21 
2.1.3 Kinerja Perusahaan.......................................................................... 24 
2.2 Pengembangan Hipotesis ....................................................................... 26 
2.2.1 Pengaruh Tata Kelola Perusahaan terhadap Pengungkapan Nilai 
Wajar Level 3 ............................................................................................ 26 
x 
 
2.2.1.1. Kepemilikan Manajerial dan Input Nilai Wajar Level 3 ......... 28 
2.2.1.2. Kepemilikan Institusional dan Input Nilai Wajar Level 3 ....... 30 
2.2.1.3. Independensi Dewan Komisaris dan Input Nilai Wajar Level 3 .  
...............................................................................................................31 
2.2.1.4. Ukuran Komite Audit dan Input Nilai Wajar Level 3 ............. 33 
2.2.2 Pengaruh Pengungkapan Nilai Wajar Level 3 terhadap Kinerja 
Perusahaan ................................................................................................. 35 
BAB III METODOLOGI PENELITIAN ....................................................... 38 
3.1 Populasi dan Sampel Penelitian ............................................................. 38 
3.2 Sumber dan Jenis Data ........................................................................... 39 
3.3 Definisi Operasional dan Pengukuran Variabel ..................................... 39 
3.4 Metode Analisis Data ............................................................................. 42 
3.4.1 Uji Asumsi Klasik ........................................................................... 42 
3.4.2 Uji F (Uji Model Fit) ....................................................................... 43 
3.4.3 Koefisien Determinasi (Adjusted R2) .............................................. 43 
3.4.4 Pengujian Hipotesis ......................................................................... 44 
3.4.4.1 Uji T ......................................................................................... 44 
BAB IV ANALISIS DAN PEMBAHASAN .................................................. 46 
4.1. Model Persamaan 1 ................................................................................ 46 
4.1.1. Statistik Deskriptif .......................................................................... 46 
4.1.2. Hasil Uji Asumsi Klasik ................................................................. 48 
4.1.2.1. Uji Normalitas.......................................................................... 48 
4.1.2.2. Uji Autokorelasi ....................................................................... 50 
4.1.2.3. Uji Multikolinearitas ................................................................ 50 
4.1.2.4. Uji Heteroskedastisitas ............................................................ 51 
xi 
 
4.1.3. Uji F (Uji Model Fit) ....................................................................... 52 
4.1.4. Koefisien Determinasi ..................................................................... 53 
4.1.5. Pengujian Hipotesis ......................................................................... 54 
4.1.6. Pembahasan ..................................................................................... 56 
4.1.6.1. Pengaruh Kepemilikan Manajerial terhadap Input Nilai Wajar 
Level 3. ................................................................................................. 56 
4.1.6.2. Pengaruh Kepemilikan Institusional terhadap Input Nilai Wajar 
Level 3. ................................................................................................. 58 
4.1.6.3. Pengaruh Independensi Dewan Komisaris terhadap Input Nilai 
Wajar Level 3 ....................................................................................... 60 
4.1.6.4. Pengaruh Ukuran Komite Audit terhadap Input Nilai Wajar 
Level 3. ................................................................................................. 62 
4.2. Model Persamaan 2 ................................................................................ 63 
4.2.1. Statistik Deskriptif .......................................................................... 63 
4.2.2. Hasil Uji Asumsi Klasik ................................................................. 65 
4.2.2.1. Uji Normalitas.......................................................................... 65 
4.2.2.2. Uji Autokorelasi ....................................................................... 66 
4.2.2.3. Uji Multikolinearitas ................................................................ 67 
4.2.2.4. Uji Heteroskedastisitas ............................................................ 67 
4.2.3. Uji F (Model Fit) ............................................................................. 68 
4.2.4. Koefisien Determinasi ..................................................................... 69 
4.2.5. Pengujian Hipotesis ......................................................................... 70 
4.2.6. Pembahasan ..................................................................................... 71 
4.2.6.1. Pengaruh Input Nilai Wajar Level 3 terhadap Kinerja 
Perusahaan. ........................................................................................... 71 
BAB V PENUTUP ......................................................................................... 72 
xii 
 
5.1. Kesimpulan ............................................................................................. 72 
5.2. Keterbatasan ........................................................................................... 72 
5.3. Saran ....................................................................................................... 73 
5.4. Implikasi ................................................................................................. 73 
DAFTAR PUSTAKA ..................................................................................... 75 





Tabel 3. 1 Data Sampel Perusahaan ...................................................................... 39 
Tabel 4. 1 Statistik Deskriptif Model Persamaan 1 ...............................................46 
Tabel 4. 2 Uji Normalitas Awal Model Persamaan 1 ........................................... 49 
Tabel 4. 3 Uji Normalitas setelah Normal Model Persamaan 1 ............................ 49 
Tabel 4. 4 Uji Autokorelasi Model Persamaan 1 .................................................. 50 
Tabel 4. 5 Hasil Uji Multikolinearitas Model Persamaan 1 .................................. 51 
Tabel 4. 6 Hasil Uji Heteroskedastisitas Model Persamaan 1 .............................. 52 
Tabel 4. 7 Uji F Model Persamaan 1 .................................................................... 52 
Tabel 4. 8 Koefisien Determinasi Model Persamaan 1 ......................................... 53 
Tabel 4. 9 Uji T Model Persamaan 1 .................................................................... 54 
Tabel 4. 10 Statistik Deskriptif Model Persamaan 2............................................. 64 
Tabel 4. 11 Uji Normalitas Awal Model Persamaan 2 ......................................... 65 
Tabel 4. 12 Uji Normalitas setelah Normal Persamaan 2 ..................................... 65 
Tabel 4. 13 Hasil Uji Autokorelasi Model Persamaan 2 ....................................... 66 
Tabel 4. 14 Hasil Uji Multikolinearitas Model Persamaan 2 ................................ 67 
Tabel 4. 15 Hasil Uji Heteroskedastisitas Model Persamaan 2 ............................ 68 
Tabel 4. 16 Hasil Uji F Model Persamaan 2 ......................................................... 69 
Tabel 4. 17  Hasil Koefisien Determinasi Model Persamaan 2 ............................ 69 













Lampiran 1: Daftar Perbankan yang Terdaftar di BEI Tahun 2015-2019 ............ 81 
Lampiran 2: Tabulasi data awal model persamaan 1 sebelum melalui uji asumsi 
klasik ..................................................................................................................... 86 
Lampiran 3: Tabulasi data akhir model persamaan 1 yang diolah setelah proses 
eliminasi ................................................................................................................ 91 
Lampiran 4: Tabulasi data awal model persamaan 2 sebelum melalui uji asumsi 
klasik ..................................................................................................................... 94 
Lampiran 5: Tabulasi data akhir model persamaan 2 yang diolah setelah proses 
eliminasi ................................................................................................................ 99 
Lampiran 6: Hasil uji data model persamaan 1 ................................................... 103 
Lampiran 7: Hasil uji data model persamaan 2 ................................................... 106 
 
  
